
AEEIITyM I,IHI]ECT AACI4U
AOKNAA 3A AEITHOCTTA
3a nrpnolo rpr,rMeceque ua 2013 r.

TIPEI-JIEA I{A AITTIHOCTTA

Ouncarrue rra ocrroBrrala Aeiirrocr
,,,(e6u'ryrr,r uHnecr"A,{CH( (fipyxecrnoro) e yrrpeAeHo ua l0 Mapr 20 10. Perucrpupano e B

'lrproncxnr perflcrr,p ua 19 Mapr 2010 r. flpanuara rrry Qoprraa e aK(r.roHepHo ApyxecrBo, cb3AaAeHo rrpu

ycnoBlrrrra r.{ flo peAa ua 3[CHI].
Krna uoueura Ha [oAaBaHe I{a 3arBreHr,rero 3a BnLIcBaHe B TbproBcKI,If, perrlcrbp, KanttrilflT,T, 3aIIucaII

Ha yqpeAr,rrenrro'ro cr6pauue, e r.r3urJro BHeceH, cburacHo v3t4eKBaHHflTa Ha qJI. 6, al.2 or 3l(Chtl.
Ha 07.01.2011 r. B ueHrpzrneH exeAHeBHr.rK - n-x Cera, 6p. 5 ctuacHo r{JI. 92a, ut. I u2 or 3flllt(K

6erue ny6luKyBarro cr,o6uleuzero sa ny6nra.rHo flpeAnaraHe Ha arql{u or [tpBoHaqilJlnoro 3aAbJIxt{reJII{o

yBenuqeHrreTo Ha KarHTtlJIa Ha ApyxecTBoTo.
lloAnucxara 3arroqHa na 19.0 1.20 1l r. - ntpnua pa6oreu AeH cneA LI3THT{aHero saJ \uu or Aa'tat'a Ha

o6uapoAnaHe lta cro6rqeuuero a.{rpxaBeH BecrHI,IK H npnKnroqtt na14.02.2011 r. Bcuqxu Horn 150 000 (clo u

[erAecer xulxllu) aKr-lr{u or yBenHqeHuero Ha Ka[uraJla ca 3arIIlcaHI{ I,I eMI4ctIoHHara uM crofiuocr B o6u pa3Mep

or' 150 000 (cro u rrerAecer) xvilr1u JrB. e lr3urrro BHeceHa lro Ha6r.IpareJlHara cMerKa Ha ApyxecrBoro B,,liauxa

ACK" A/{.
lla15.02.2011 r.6eurelpoBeAeHor,r3BbHpeAHoo6utocr6paHraeHaaKul{orlepplTe,HaKoeroBl,BBpl,3Kac

rrpr4KJrroqunoTo yBeIHr{eHI4e rla KaIII,ITaIa 6eue [poMeHeH ycTaBa Ha ApyxecTBoTo.
Ha 16.02.201 I r 6eure [oAaAeHo 3arsreHr4e Ao KoMr.rcurra 3a (brHaHcoB HaA3op ra oAo6peune sa

rrpHeTr4'r'e oT aKuHoHepI,Ira [poMeHIr B ycTaBa Ha ApyxecTBoTo.
lla 16.02.2011 r 6eue roAaAeHo YseAoN,ureHne Ao Kouncurra 3a $nHaHcoB HaA3op 3a npl'IK,'llotlBaHe Ha

rroArrHcKa1a H pe3yJrrarbr or ny6nuvuoro npeAnaraHe npfi [bpBoHaqaJlHoro yBenl,lqeHue Ha KanHTaiIa.

Ha 30.03.20 ll r. n'l'rproacKufl perl,Icrbp 6eure Blr4caHo yBenl,rqeHl{ero Ha KaIlHriIJIa Ha ApyxecrBo'l'o

or'500 000 Ha 650 000 resa.
Ha 01.04.20 l1 r. 6eure [oAaAeHo 3af,BJreHr.re ,qo ,,L[eHrpareH Aerto3tlrap" AA 3a pel-Hc,paql4r Ha

loBoH3AaAeHure 150 000 6por aKuulr or yBeruqeHl{ero Ha KaIIrraJIa Ha ApyxecrBoro.

Ha 04.04.20 I 1 r. ce npoeeAe r.r3BbHpeAHo o6ulo ct6paHue Ha aKuuoHepl,Ire, Ha xoero 6sxa u3l]l,puctll4

llpoMeHu B cr,craBa Ha Cr,sela Ha Ar.{peKropure. O'r C,{ 6rxa oceo6oAenll ,(uuurup feoprHen feoprrzen u

I1uxorafi qexos fle.ren r Ha rrxHo raqcro 6rxa uzlpauu Erucasera BraAoaa AceHosa u Pycarutu CraHqeB

,l-[urren.
Ila l3.04.20 I I r. Trproncxm per[crbp Bnr,rca HoBolrs6pauure qJIeHoBe Ha Crsera Ha AHpeKropr{]'e.

Ha20.04.2011 r. c PerueHue N 275 - fl,(, Kouucr4flra3a SuHaucon HaA3op BflHca,,Ae6utyru uttnecd'

AACI4II xaro ny6lu.rHo ApyxecrBo B perrrcrbpa ua ny6luqHl.rre ApyxecrBa I{ Apyrl eMHreHrH Ha llel{llH

KHU)Ka.

Ila 29.04.201 I r. 6ene rloAaAeHo 3aflBJIeHI'le 4o ,,Eurapcxa QouAooa 6opca - CoQul" A/{':a
AOnycKaHe Ao rl,ploBll Ha aK(I'II'ITe Ha,,,(e6nryu I'IHBeCT" AACI'ILI.

Ha 04.05.2011 f. Cbsera Ha Al{peKropl'{re Ha,,Elmapcra Qou4ona 6opca - CoSur" A,[ tta cuoe

3aceAarrue pcrucrpupa r.r AonycHa Ao rr,pfoBlu aKlrr.rr,Ire ua ,,,(e6uryu uHBecr" AACI4II Ha 6opcon cerMeHl'

,,flarap Ha ApyxecrBa cbc crtetll,taJll{a l4HBecrltultoHua uel".
I-la 12.05.20 11 r.. 6sxa H3[pareHr,r noKaHa v MurcpilaJtrr 3a cBI4KBaHe Ha O6ufo cl6patlHe Ha

aKqr4oHepgre ua ,,[e6r.rryna urrBecr" AACHU ao KOH. florauara :a OCA 6eure ny6luKyBaHa n Ttproncrcnr

perr4cr1)p.

I{a 15.06.20 I I r, 6eure [poBeAeHo PeAosHo O6u1o cr6paHl,Ie Ha aKULIoHepHre. flo-saxrll4re peueHfifl Ha

aKur.rogepr.rre 6rxa; npraeuaHe Ha I-oA[ruH[q QuuaHcon orqer 3a 2010 r. n AoxlaAa 3a aefiHocrra Ha

/lpyxecrBo'I'o npe:20 10 f., Ha3HaqaBaHe Ha OAI'ITeH KOMI4rer.

C o6sseua ua23.l2.20llr. n TtpnoncKr{ per[crbp [oKaHa 3a cB[KBaHe Ha I{3BbHpeAuo o6uto cr'6paurae

1a aKur,roHepure rra 06.02.2012r., e npoBeAeHo r,r3BbHpeAHo O6ufo cr,6paHue Ha aKllxoHepl'lre Ha ,,,{,e6u'ryrr,t

14rreecr" AAC14I-l.
I-la cr,6paHuer.o e B3eTo peueHue 3a 3aMfHa us6pawut oAHTop 3a I,r3BbpIuBaHe Ha He3aBucuu SuHattcon

ollr.rr Ha roAflruHr.r, Suuarrcon orqer Ha ,,[e6raryu I4HBecr" AACI'II sa 20l lr. rcaro no [peAnoxeHl4e Ha

OAu'rurlr KoMr.rre'r., aK(floneprrre ut6paxa Ar4[noMl,tpaH exclepr-cqeroBoAl{TeJl l{aHuen IOruatros Eapy't'en, c

Ar{uroM Ne 549, 3a il3Bl,pruBaHe Ha He3aB}rcuv $uuaucoB oAI4r Ha roAIrIxHI4r SIlHaucon orqer Ha ,,1[e6u'ryu

HHsec'r" AACI4U sa 201 I r.
C o6rseHa ua 1 1.04.2012r. r TrproncKr.r perucrbp [oKaHa 3a cBLIKBaHe Ha H3BbHpeAno o6ulo c+,6paHue

rra a1rq1aoHepure Ha 21.05.2012r., e npoBeAeHo ra3BT,HpeAHo O6uro cl6panr're Ha aKuuoHepl4re Ha,,l{c6uTyv

HHsecr" AACHLI.



AEEI4TYM I,IHBECT AACI4U
AOI(NAA 3A AEI;THOCTTA
3a n'spnoro rpnMeceqlre Ha 2013 r.

Ha cr6paHraero e rtpuer ,{oxna4 Ha cbBera Ha AlrpeKTopr{Te 3a Aefirrocrra Ha apyxecrBo'r'o, npue'r' e

floxlaaa Ha on:arrLtfl KoMr4Ter, B3ero e perxeHlre 3a pa3[peaenAHe Ha QuHauconur pe3ynrar r]a /Ipyxecrnolo,
npHer e O.4uropcrur AoKJIaA 3a u3BbpueHl,Ifl I-oAI4IxeH oAI,lT, lpl{eT e I-oAtzutrtug tpuuaucon o'l\lqe'l' 3a

vl3M],1,HataTa 20llr.. Ha cr6panueTo e B3ero pelleHr{e 3a npoMrHa B cbcraBa rra Cr,sera Ha Ar.rpeKTop}lTe rra

flpyxecrnoro, Karo OCA ocso6ox4ana ErucaBera BnaAoBa AceHoBa H rra3rrar{aBa ua lrefilro rr.rqcro BrraAuNaup

feopruen Kouapcxr.r.
Ha ocsonauue cKnloqeH AoroBop MexAy <fle6uryrvr I,tHBecr)) AACI,IU u fltpna r,rHBec'ruquoHsa 6alrxa

A[ npes ueceq Hoelrupu20ll.. lpyxecrsoro 3aKyrru nopr$efil c o6rrta 6araHcosa cKcrro3urtrzrr 72 xutr. stcva,
npeAcraBnrBauIIz B3eMaHr4r or Qu:uvecKI{ JII4ua.

Ha ocHosaHue cKrroqeH aoroBop MexAy <.(e6uryn r4HBecr) AACHU ra flrpna ]iHBecrr4rlr4orlta 6arrxa
A/{ npe: rr.receu Mapr 2012r. ApyxearBoro 3aKynr.r noprsefin c o6u1a 6araltcosa eKcrro3rrrlt4fl 86 xu,r. lena,
ltpeAcraBJrrBaulr,r B3eMaHr,rr or QuruvecKu Jrr,rua.

I-la ocHosaHrae cKJrror{eH AoroBop MexAy,,Ae6urylra uHBecr" AACI4tl u ,,[bpra uuBecrilrlrzoHsa 6arrra,'
Al{ nper rueceu IOutt 2012r.,.ItpyxecrBoro 3aKynr,r nopr$efin c o6ura 6araHcosa c'rofiuoc'r 91 xral..uesa.'l'oru
noprQefir rpeAcraBJrrBa 19 6p. B3eMaHr,r, ua (pu:uvecx:z- r1t4\a.

Ha ocuonasue cKrroqeH AoroBop MexAy ,,,{e6uryu uHBecr" AACI4I_I u ,,Ih,pna r.rHBecrr4ur4ouua 6auxa,,
A[ nper ueceq flexeuapu20l2r., ApyxecrBoro 3aKynx noprsefin c o6ula 6alaucona crofiuocr 169 224.14 xun.
resa. To:H noprSefil flpercraBnrBa21 6p. B3eMaHr.rfl na Qusnvecxvt ]lvL\a.

OcHosHara aefiHocr na ,{pyxecrBoro BKJIIotIBa uHBecr}rpaHe rra napuq}rure cpe.4craa, ua6pauu uper
H3AaBaHe Ha UeHHH Kttuxa, BbB B3eMaHr,tr (ceruopuru3aulu Ha u:enaarrzt), noKynKo-npoilax6a Ha B3eMa1Hr,
KaKro 11 I'I3Bl,puBaHe Ha Apyrn TbproBcKu ,[efiHocT, np{Ko cB'rrp3?rrr4 c noKyrrKo-npo4ax6a ulunu
ceKroptrTH3aur,r, Ha B3eMaHHfl .

Peryrraru 3a reKyulHs fleplroA u pa3flcuerruq ua Mer(Ar.uulur eHlrarrcoB orqer
flpnxoaure B pa3Mep ua 62 xun. rena, Sopul.rpaHr4 B Or.rera :a uceo6xsarHlu AoxoA 3a rr.bpno.ro

rpl'lMeceqHe ua2013 r. roal'IHa [peAcraBJlffBar Har{ucJreHr Jr}rxBr,t no orKp}rru Aerlo3lrru, npuxoAr4 o.r rrarrHcnetrh
,'lllxBl4 [o nPxAo6uru B3eMaHI4fl, KaKTo ]I pelrHTerp]rpaua o6esqeuxa rro Kpe.rl]lrH. Pasxo4zre B pa3Mep ua l6 xutr.
neBa Ca 3a Bb3HarpaxAeHufl Ha o6clyxnaulOTo ApyNecrso, Taxclr xt u KOur,rctrs sa (D[Haucon Ha4:op,
I-leurpanen .{euosurap, KaKTo I,t Haqr.rcJleHu Bb3HarpaxAeHflfl KbM rlJreHoBere Ha Clsela Ha anper(TopHTe.
Ornauconlrsr pe3yJrrar 3a neprroAa e leqal6a B pa3Mep Ha 46 xul.resa.

Ktrrl 3l uapr 2013 roAI,IHa, 6araHcosoro qucJro Bb3Jryrzasa947 xrzJ,r. JreBa. Co6c.rseHlrs KaluraJr e

Qopnarapau or 650 xI'uI.JIeBa 3all,rcaH u BHeceH Kaflr,rrilJr, [peMrreH pe3epB 2 xvtt. leua x ]repa3npeAerreua neqa.rr6a
4 xua' leaa 14 TeKytua ue'{a,'I6a 46 xvtt. rls. flact,tarrre ce cbcrorr or 3aar,nxerrm no loroBopu 3a \ect4fl B pa3Mep
sa234 xilrr. JreBa, BHeceHH rapaHuxr{ 3a ylpaBneHr{ero B pa3Mep sa 3 xwt. nB., reKyuIH 3alrr,nxerrr4, Kl,M
nocraBquqH B pa3Mep sa 4 xutt. nB. I,I TeKyuIx 3aAbJrxeHr,r, 3a Bb3Harpax lLeuun 1 xuJr.JrB. Axrusfire rra
[pyxecrnoro ca c'bcraBeHu or [ap[r{Hr.r cpeacrBa no pa3nJraruareJrHr,r 14 Aero3r,rlHrr cMer(r,r B pa3Mep ya 636 xutr.
ncBa, B3cMaHffi rlo AoroBopu 3a IIec[, B pa3Mep sa 268 xuJI. JIeBa r4 B3eMarru, rro JryrxBr4 no 6asxosu Aerro3r4r.r4 r]
pa3Mep sa43 xyl.tena.

Orqerrr 3a napwiltqtfl [orox e cbcraBeH rro npeKrry MeroA. flocr-rnlesllflTa B Hero ca Sopuuparrra o.r l3
xtIn.JIeBa rrorarueHu, no 3aKyneHrz KpeAr{Tr4. flraulaHa.sra ce cbcro_sr or 7j xtut. JreBa _ K.bM gocranuuuz,4 xra,r.
neBa - KbM nepcoH€IJra n 6 xul JreBa rro AoroBopu 3a uecuf,.

Crpyrrypa tra ocrroBrrr.rfl Karrr.rraJr

Arcqr.rollep

I4A Harexaa AA
Cru Hnxusepr.rur OO,{
flpznar Typc 2000 OO[
Eurpa Horvrep Eauo EOOI
Anryeu EOOA

-Epofi arcquu

58 500

s00 000

30 500

30 500

30 500

o//o

9,00%
76,90vo

4,70%
4,10%
4,70o/o

650 000

lllrsecruuHu

100%



AEEHTYM I4HBECT AACI,Iq
AOI(NAA 3A AERHOCTTA
3a ntpnoro 'rpr4Meceq[e ua 2013 r.

f\pyxec'raoro He e u3BT,pluBaro r,rHBec'ruur,rr4 rrpe3 rrr,pBoro'rpr4Meceqre ra 2013 r.

Bepoxrlro 6rAeulo pa3Brrr'fle Ha rrpeArIptrnluero
flpe: nrpnoro 'rpuMecei{ue ua 2013r., ApyxecrBoro He e 3axynr,rno B3eMaHufl no cKrroqeHh

AoroBopu 3a rrecuq. OcHosHr,rra 3aAar{a, Korro ApyxecrBoro cr.I fiocraBq e Aa ce yBeruqu nop'rQeilrrtl o'r

3aKyleHlr B3eMaHr,r, tto cKJrroqeHn AoroBopr,r 3a KpeAr,rT, xaro o6qur My pa3Mep AocrurHe 500 000

/llercrornu xsns.Aul resa. OcHosHara r1eJr flpu [oKynKara Ha re3u B3eMaHufl. e Aa 6tAa'r' c pa3rxqeH

xapaKTep, c orJreA HaMaJr.,rBaHe Ha Hecr4creMHr.{, prlcK. Crpetr,texrr e Aa ce MI4HIMH3I,Ipa pucKl,'t or
uelljraular{e't'o Ha 're3H 3a.rl'r,JlxeHr4, c ofneA ApyxecTBoTo Aa peanr{3llpa neqal6a I,I Aa HapacTHe na3apl{al'a

ucHa Ha aKuHure I,I yBenr{aBaHe pa3Mepa rra A[BI,rAeHTlrre, rr3flraula}ll4 Ha aKul,IoHepLITe, IIpI4 3ana3BaHe 14

yBelrur{aBaHe Ha clofiHocrraH a co6crseHl,r, Kanu'rar.

Ocrroauure HHBecruuuot{HH ueJIH Ha,,,(e6HTyM Ht{Becr" AIC14( ca:

- oqzryplBaHe Ha cla6nlHo Hapac'rBalr reKyul AoxoA 3a aKlruoHepure noa $opuala lta ltapt4qetl

AHITI,IACHT qIC3 HHBC'I'CI,IPAHC IIPCA}IMHO B KAqCCTBCHH U IIOXOAOHOCHH B3CMAHH',

- ocHryprBaHe Ha MaKcHM€IJrHa Bb3pl,UaeMOCT Ha Ka[aTaJIa Ha aK(HOHepUTe npH onTHMaJIIIo

CT,O'I'HOIII9HI'I0 Ha pltCK l'I AOXOAHOCT Ha IAHB€CTI,IIUI'IT€;

- MaKc[MI43r4paHe crofiHocrra Ha r,IHBecrHUr,rHTe Ha aKIII,roHepI{Te r{JIe3 He[peKbcHaro aKT]'lBHo

yrrpaBneHlre Ha aKrr.rBr4re Ha ApyxecrBoro r upugo6rnaue/upoAax6a Ha B3eMaHLIfl;

Crparernrra 3a rrocrr,rraHe Ha r,rHBecrr,rurroHHHTe uenu ure 6tAe xoHqeHTptlpaHa Bbpxy:

- peuq3t4pafie Ha reKyrrlu AoxoAx or B3eMaHr,r, noA Qoprr,rara Ha JILrxBlt I4 noralxeHl.L tto UIaBHI'luara;

- HapacrBaHe croilHoc'rra Ha HHBecrHrlHure BT,B B3eMaHLtfl, IIpHTexaBaHH or ApyxecrBoro.

C'rparerur.ra :a 6'sAeulo npugo6ranaHe Ha B3eMaHHfl Ue cJIeABa ocHoBHHTe HacoKI'l no oTHoueHHe

/locefautHo'l'o pa3BHTHe Ha Apyxec'l'BoTo, c orJIeA 3aulr{Ta HH1'epecuTe Ha aKuHoHepHTe My.

lleilcTsufl s o6racrTa rra rrayqHol,l3crreAoBareflcKara I{ parnoiittara Aefiltocr

f{pyxec'rnor.o He e uBbpuBaJro HayqHor.{3cneAoBaTeJIcKa !I pa3BoilHa AeilHocr npe3 IItpBoro rpHMeceqHe Ha

2013 r.

I,IrrSopuauur rro qJr. l87uu't;;.247 or Ttprorcxl{fl 3aKoH

f{pyxecrnoro He e npr4Ao6HBano l,tnr4 fipexBbprrro co6crneHl,I aKULIH or yqpeArBaHero My lto MoMetlra Ha

r43rOTBrHeTO Ha AOKnaAa.

Ilo,ryveHr.r.re Bb3HarpaxAe Hllrfl 3a 20 l3n. or rulel{oBere Ha Ctnera Ha AupeK'l'opuTe Bb3ra3ar Ha 3 000 reBa'

r{lerroaet.e rra c,beera rra /lrrpeKTopuTe lre ca npu4o6nnMH, npexBbplt,.[rvt A He npI,ITexaBaT aKUHH HJIH

o6ruraquu tta,{,pyxecraoro.

llsrr,1a cneql.ranHu ycnoBr,r, 3a npr,rAo6l.rsaHe Ha aKllllu I{ o6nl4laq[u ua ,{pyxecrBoro 3a qJleHoBere Ha

Ynpanureluufl cbBer.

t{IeHose.re rra Crsera r{a AupeKTop[Te HMaT cJIeAHI,tTe yt{.acTvfl B Apyrfl ApyxeCTBa:

- Kal'o HeOI'paHI4t{eHO o'IrOBopHI'{ cl,ApyxHl'ltll'I - He yr{aCTBaT

- Ka'ro rrpr4xarenu Ha rroBeqe o'r 25o/o or KanHriUIa Ha ApyrH Apyxec'l'Ba: Eopucraa Krapu,ron Llnxonen

npfiTexaua 50o/o ot'KanH'l'iila ua ,,I-.rto6yc Hu"OOl{

- Ka,r.o t{JreiloBe Ha yflpaBnreJrHH OpraHH H Karo yr.paBurenv r4JrH IrpoKypr,tcrt4 Ha ApyrH /lpyx(ec'l'Ba HJIH

KOOrrepaqLI14:

Eopl.rclac Kupulon Huxnes yqacTBa B y[paBJreHHeTO Ha CJIeAHUTe ApyxecTBa:

,.H u seclu utloHHo Apyxec'lso IlaAexAa" A,{ - uantnuIzTeJIeH Afi peKrop ;



AEEHTYM I,IHBECT AAC}IU
AOKJTAA 3A AETIHOCTTA
3a nr,pnoro rpilMeceq[e sa 2013 r.

,,B urorua aeuvr,pc"OO,( - ynpaerre,r

.,1-,ro6yc Hu"OO.{ - y[paBuren;

,,1-no6yc JIurul Koucylr"EOO,{ - yupanuren

,,Barop nponrpruc"AACUI U - rr3rrbJrHr,rreJreH Ar,rpeKrop

Bnaatluup feoprnen Kornapcxu yqacrBa B ylpaBneHuero Ha,,Balop nponr,pruc"AAcHtl Karo qJreH Ha cr,Ber.a
Ha ar{per(Topr4Te;

Pycaauu Crauqen [mrea yqacrBa B ynpaBneHr4ero Ha ,,Ba,rop nponrpluc"AAcl4tt Kat.o qnetr Ha cbBer.a ga
AI.rper(rop14re;

Hrlra cxrlo,{eHH AoroBopr,t or qJreHoBere Ha C.bsera Ha
oTKJIOHTBaT OT [a3apHI,tTe ycJIOBlrfl VIJILI Vt3Jtv3AT il3BblH

/lpyra o[oBecrqBaua nuQopuauun
/lpyxecroro rrrMa caeJrKr, BotreHH rrsbH6araHcono.

AI{peKTOpr4Te htu cBI,p3aHV c Trx JrHua, Kot{t.o ce
o6n\afiuara My AefHocr.

lpyxecrnoro HrMa Blrcrtrlr cr,.4e6uu, arIMt,rHHcrparvr,vl v1lt4 ap6urpaxuu rrpoH3Boac.t.Ba.

HgMa saxHu c't 6urus HacrT,nr,IJrH cnea Aarara, KbM Korro e cbcl?BeH roaytxHrl suHalrcon orver..

Patnu,rHl.l rpyll4 pLIcKoBe Morar Aa BrlLltlflr eAHOBpeMeHHO ua Aefisocrra ua ,,.I{e6uryu uuuectJ AIIC}4t1, xar.o
HflKot4 or rf,x Morar la 6tlar orpaH[qaBaHy, a Lpyr:,u- ca r{3Br,H KoHTpona }ra apyxecrBot.o.
l. Pucrone, cneuuQrquu 3a ApyxecrBoro
- P',crose cBr,p3aHu c KparKara r.rcroprrq Ha ApyxecrBoro -.(pyxecrBoro e yqpeAeHo npe3 M. rr,,apL.20l0 r..
flper 2011 r. u 2012 r. ApyxecrBo e 3aKynr.Irlo B3eMaHrrr, Karo ocHoBHara ueJr npra u:6oprr ilM e Aa ce
Jtvtvurvpa BeporrHocrra or HacrlflBaHe Ha ct6urun, [pt4 Kol,rro eAHoBpeMeHHo rorrM 6pofi n:euauAA HflMa ila6taar o6clyxBaHn ulu o6clyxBaHero I,rM Moxe ra 6rre:a6aseHo, KaK'r'o H 3a naMaJrrBane Ha phcKa or
npe.rlcpoqHo noracsBaHe Ha Kpear4.rr4re
- Ilanycratrc tla KJrrcqoBu cJlyzrolreJru la ul6srnauc'ro Ha lo3l1 pr4cK apyxecrBor.o hMa or.paHuueu 6pofi

rlepcoHiul' a ocHollHa'ra qac'I or onepaTHBHa'l'a Aeilllocl ce B't 3Jlat-a IIa BbHI-tIIu4 KoHTpare r1t'H, c Koe'ro i.o3l4 pljcK e
,[o fo.nrMa crerreH r,r3oJrr4paH.

2. 06ruu (cncreruuu) pr{cKoBe
- Pficrore, cBbp3aHI'l cbc cronallcra'I'a Korrrcrrrffypa - Texyuara fiKoHoMr,rqecKa ct4Tya\yfl a Drrr.apur u
cBera BoaH ,Ilo HaManrBaHe Ha noKy[areJlHara cloco6gocr Ha HaceJleHlero I,t Ao cBI4BaHe Ha rbpcct{ct.o 1a
KpeN4Tt4. Hauaaeuoro noJI3BaHe Ha KpeAurH I,r c'r,orBerHo IIo-M€rJIKr,rre eKcrto3urrulr Moxe Aa aoBeae ao 11o-
HHcKl4 HuBa ua neqa.n6a ra .{pyxecraoro, nfi xaro o6eur,r Ha ceKroplrru3vpalyre B3eMaHru e no-Hr4c'r,K
orKoJlKoro npH ycl(opell uKoHoMI'IqecKI,l pacrex. 3a ur6srnase Ha ro3r, ptrcK, clBer.r,r Ha ar4peKroptrre r1e ce
o6r,pue u KbM npyru uqcrurytruu, npeAocraBrulV Lpyru KpeaHTl, lr ule npuno6uBa B3eMaHH, o.r.r.rx.
- He6laronpl{nrH}l npoMetl}t B 3aKolroaarcJ'IcrBo'ro - TeHreHrrHrla Ha xapMol.r}!3Hpa}re rra Me crro r.o

3aKoHoaarercrBo c eBponeficxa'ra perynaruBHa paMKa B qac.rra 3a trpyxecrBara clc cneltuaJlua fiHBec.ruut4orlIta
IIeJI, BOAI'I AO MHeHHe! ve 6,rarOnpUrl'l'tll4r1'perynaTuBeH MOAen lla TO3l4 BHll KOMIIaHI,tH llg Ce 3arla3r,t U n 6t,,rleUte
H pHcK.br or He6laronpuflTHl4 npoMeHI4 B 3axoHoaareJlc't'Boro xle 6'bae M:y,Hlz,Mt43upalr B rorrMa crenelr.
- Korrrcypeuu[c Ha na3apa - llper flocneaHr{Te roauHt4, B ceKTopa 3a rbproBx, u cr,6ltparre Ha B3eMaH}r,
HaBJrr3oxa 3Har{ureJleH 6pofi uoul,t yqacrH},tuu, B T. !r. I,r MHoro qyxnecrpaitul,I KoMnanHtr. yseluqagaHe.r.o Ha
KOHKypeHuHrTa B TO3r,r aC[eKT MO)I(e Aa aoBeae B cpeAHocpoqeH nraH llo rreBb3MoXr{OC.r. 3a apyxec.rBoTo Ia
ycnee Aa peaJrl,r3Hpa npeaBapI.ITenHO Or.raKBaHara Aoxo[Hocr or HHBeCTUtwtATe CLl
- Brlrrflrsarre Ha npo6.neMr c JIHKBHAHocTTa - roJ'rrMa qacr or aKTr,rBflTe Ha /{pyxecrBoro ca BroxeHu B
nI4KBr4AHlI I'lHcrpyMeHTlt (napr'rvnu cpeacrBa no cMerKa npn Eaurara [enorurap u 6ercpouur,r yrfi,t c.bc cpoK /,lo
TpH Meceua 6auxonu rnorone) c ofrrea Ha roBa 3a orpaHr{qaBaHe Ha ro3r4 pr,rcK
- KpeAurelr pl|cl( - Ilorenuualttoro troBuuaBa]re Ha KpeAnrHHfl pefiruHr rra crparrara n 6rAerrte 6u urryalo
6'raronpurrHo BJ'IHrttHe nr,pxy aefillocrra }ta l{pyxccluo'ro u no-Tor.rHo B1,pxy yciroBuflTa Ha trer.oBo-ro B.b1l,}ro
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SurraHcrapaue. Ol 4pyra crparra, eAHo eBeHTyanHo rroHrlxeHr4e Ha KpeA[THrar pefiruHn na Er,rrapur 6H oxasaro
olpHuaTeJIHo BJIHflil4e Bbpxy ueHaTa ua QuuaucupaHe'ro rra [pyxecrBo'r'o, ocBeH aKo HefoBHTc 3aeMilH

crropa3yMeHil, He ca c $uxcHpauu JrHxBr4.

- Baryleu pHcK - Cr,rlacno AeficrBauloro KbM nacrorulru MoMeHT 3aKoHoaareJrcrso n lit.nrapur, 6r,lrapcxurr'
ren e QnrcupaH KbM eBporo B cr,orHolreHIae EUR I : BGN 1.95583, a El,JrrapcKara Hapo4Ha 6auxa e /lJrbxn0
Jla llo/lal,pxa rtuBo Ha 6r,lrapcxfile JIeBoBe a o6paulenue, paBHo Ha Bary'rHrrre pe3epBu Ha 6aHxala. 'larr.r

rlaJryrHa noiru'rnKa HaMiurBa 3Har{HTerHo pucKa or cpHBoBe g crofiuoc'ITa Ha 6'bnrapcxr,Ifl JreB. (DuxcupaHurr'

Kypc Ha JreBa KbM eBporo HocH 3a 6tnrapcrara Banyra pr,rcKa or ue6laronpuxrHr,r ABHxeHH, Ha Kypca Ha eBpo'to
cnprMo ApyrHTe ocHoBtrr,r BruIyrH Ha MexAyHapoAHr,rre QuHaHconu na3apu, Ho He cquraMe, qe noao6eu
ue6laronpun'reH eQexr qe e onpeAeJrqrq sa Aefiuocrra Ha ,{pyxecrnoro.
- HrrQlauuoHelr pncr( - Pucrrr or yBerflr{eHue ua uu$la(Hrra e cBbp3aH c HaMzurflBaHero Ha peanHara

roKylarenHa cura Ha r,rKoHoMr,rqecKnre cy6erru H eBeHTyilnHara o6e3ueHKa Ha aKTHBHTe, AeHoMr4HupaHH B

Mecl'Ha Banyra. Cucreruala Ha BanyT'eH 6opa roHrponupa napHqHoro rrpeAJraraHe, Ho BlHruHra $axropr.r Morar /la
oxaxar Halr4cK B nocoKa Ha yBenuqeHvre Ha ueHoBHTe Hr.rBa. LlleHcrnoto Ha cTpaHara ura a Erponeficrur cr,ulo
rtle nrrAeilclBa B rrocoKa rloclefleHHo rr3paBnflBaHe Ha BbrperxHr,rre ueHr,r c re3r,r Ha ocraHilJ]nre crpaHu-qJreHKx.
Kr,u raclorulr.,r MoMeln'o6a.re u Ka'r'o rr.rno MexaHu3Ml,T Ha BanyreH 6opa ocuryprBa rapaHuur{, ve uuSrauurra
B crpaHara ue ocrar{e noA KoH'rpoJr Lt HflMa La vMa He6,raronpurrHo BJIHf,Hlre.

- [Io.nu'rnqecKn pr{cK - flolruruqecKllrr pr4cK e cBbp3aH c Bb3MoxHo Bb3Hr4KBaHe Ha BbrperrrHonorHTHqecKu
cb'rpeceHfifl n ue6rarorpt4flTHa rrpoMflHa B croflaHcKoro 3aKoHoAareJrcrBo. To:r.r pucx e cBbp3aH c

u1,3MOxI{OC'rla IpaBIITeJICTBO'IO Ha eAHa AbpXaBa Aa CMellI4 IOJII,ITI,IKa'Ia CU Lt B pe3ynTaT Ha TOBa [a3apHaTa Li

HHBeCTUUHOHHa CpeAa, B KOflTO pa6Orrr Apyxec',rBaTa Aa Ce [pOMeUU se6larOnp[rTHo, a UHBeCTuTOpHTe Aa
rroHecaT zary6u. Br,,rrapur e cpaBHuTenHo cTa6r4JrHa rroJrr-rTuqecKr4, AoKoJrKoTo r,rMa KoHceHcyc n o6utecTBol'o 14

OCIIOBHUTC IIOJIill'I4qECKl,I CI4IIU IIO OTHOIIICHI{E OCHOBHI,ITE HACOKI,I HA I,IKOHOMI,IqECKATA TIOJIHI'UKA fi
/IbnrocpoqHa'ra opuerraur.lfl Ha crpaHara. Ero 3au{o noau'u4qecKr,rrr pHcK ce oueH.,rBa Karo Huc}K H lle ce

oq aKBal' 3Haq HTeJIrrI4 [pOMeH I,t B I]OJI I4TI4KaTa Ha IpaBITeJICTBOTO.

- Apyrn ct{creMrru prrcKoBe - .{efluocrra ua ,(pyxec'rBo'r'o Moxe Aa 6rae rroBlr,lflHa fl o'r u3Melreur.r, B

cnc'r'oBHa't'a H perr4orianna HKoHoM14r{ecKa u no;u4TrdqecKa KoHroHKTypa. 3a6anguer-o na cBe'I'ouHo'to HJr14

pcrHoHaJIHo HKorroMr.rLrecKo pa3BHTHe, BoeHHr,r yeilcltul, r'paxAaHcKo He[oAqHHeHrle, Ilpr,rpoAr{r{ 6eAc't'uHq H;14

lpyru $opcvaxopuu o6croq'rerc'rBa Morar' 3HaqHTerHo Aa 3arpyAHrr .{pyxecrnoro rlp}l ocbtqcc'rBflBaHe Ha

noclaBeHr4're o't'Hero qelra. TpyaHoc'rra 3a rrpeAnr.rxaaHe rra re3r4 cr6urus u HeBb3MoxHocrra Ha IlbJIIro

3ac't paxoBalre H€utafa [.r3uoJr3BaHero Ha llpeurz3eu rIoAxoA rtpu aHa:lwr3a Ha IIaJIH.IHara r.ru$opmarlrzr,

,luacpcu$uxaultrr Ha noprQeil,ra or B3eMaHrfl, KaKTo rr orpeAeJlrHe Ha nporpaMa 3a AeficrBlalt npn BT,3HI4KBaHc

rra Kpr43xcHa cvTyal.].ltfl.

/{arlru ra !,uperropa 3a Bp'L3KI{ c [IlBecr[Toplrre
I lrzxoLrail KoclaAuuon Koclon, rp. CoSur, pafiou Tpr.raar4ua, yJI. EHoc Ns 2, ret. 460 64 13

llpomerru B rlenala rra aKqunre tla Apy2recrBo'ro
Axur.rule rra /{pyxecrBo'ro [ocJteAHo ca rbpt-yBaHl4 npu L(eHa 1,0 l6 JIeBa 3a I 6po[ aKIrHf,.

Yupaeleuue
Ctr.;racHo Aefc'rBauru, Trproacru 3aKoH B Bt.lrapua, rurra 31 rr,rapr 2013 r.,,,,(e6urylt ilHBecf'AICHLI e

aKr{r4oHeprro ApyxecTBo c eAIIocTenetlrla cHcTeMa Ha y[paBneHI4e.

Kr,v 3I vapr 20 l3 r'.. Ctnerr,'r Ha Arpexropure ce ctcrora or creanure qreHose:

B.lragnrt,t up I-eoprnen Kor.tapcru
Pyca,'rran CraH.ren,[unea
Eopncnae Kupr.uoa HHrres
.U:r6ry4:Srcilllrlpexlop ua,{pyxecrnoro e B,laAut'aup leoprraen Kouapcxl't

Otronopnoc rl,l lra pbKoBoAcrBoro
CrropcA 6r,rrnapcxolo 3axonoAarercrBo, pbKoBoAc'rBoro cJIeABa Aa I,I3rorBfl Sltnaacoe orqer 3a BcrKa $ilHaHcoBa
rolluHa, xoilr'o Aa AaBa BrrpHa u qecrrra [peAcraBa 3a SHHaHcoBoro cbcrorHrae na .(pyxecrBo'I'o Kl,M Kpa, Ha

roAuHara, Quuauconolo My npeAc'raBrHe u napI4qIIHre My norouu.

P+,rosoAcTso'ro no'tBbpxAaBa, qe e rrpHJrariuo nocneAoBal'eJIHo aAeKBa'lHH cqel'oBoAl{H noJIt4'l'HK14 IIpH

H3r.o.rBflHe'ro Ha QraHaHcoBlu orqe'r xtu 31.03.20 13 r. H e HanpaBLtJIo pa3yMHI4 H npeAna3nuBu rlpeueHKh,

npeAloroxeHur u npn6aH3u'reJIHu oueHKI'I.
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Ptxoaoacrsoro cbtrlo norBbpxaaBa, qe ce e npuAbpxaJro KbM Aeficrsaulle cr{eroBoaHl,r craHAaprll, Karo

$uuancoarx orqer e r,r3rorBeH Ha npr4Hulr[a Ha Aeficrnauloro [peanpr,rrrue.

Pr,xoBoAcrsoro Hocll orroBopHocr 3a npaBl,tJrHoro BoAeHe Ha cqeroBoAHr,rre perucrpH, 3a ueJrecbo6parlrolo
ynpaBneHue Ha aKTr,rBr4Te lr 3a flpe.[npueMaHero Ha Heo6xoarrMuTe MepKr,r ra us6rrBane H pa3Kpr4BaHe Ha

eBeHryiurH H :roynorpe6u 14,qpyru HepeaHocru.

lqHBt\

29.04.2013 r.


